Estate Planning & Tax

Q. How do | avoid Probate?

A. First of all, this question assumes probate should be
avoided. Because Washington has a relatively simple probate
process, many people do not have much to fear from probate.
Nevertheless, avoiding probate is generally done by employing
a “Revocable Living Trust.” A Living Trust gives title of your
assets to a Trustee (usually you) to hold for your benefit. At
your death, your named successor Trustee holds legal title to
your property and may transfer your assets to your named beneficiaries without probate.
Probate is also avoided if all of your significant assets are held as “joint tenants with rights
of survivorship” or have beneficiary designations. There are pros and cons to consider, so
whether you should avoid probate, and how to best accomplish it should be discussed with
your estate planning attorney.
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